MOST URGENT.
TOP PRIORITY

GOVERNMENT OF ASSAM

THE DIRECTOR OF HIGHER EDUCATION, ASSAM
KAHILIPARA*****GUWAHATI-19.

No. PC/HE/Misc. 166/2018/9 Dated Kabhilipara the 1% January/2019

From : Smti G. Phukan, ACS.
Director of Higher Education, Assam,
Kahilipara, Guwahati-19.

To,
1. The Registrar, Gauhati University, Ghy.-14
2. The Registrar, Dibrugarh University,Dibrugarh.
3. The Registrar, Bodoland University,Kokrajahar.
4. The Registrar, Cotton University,Ghy.-1.
5. The Registrar, K.K.H.State open University, Guwahati.
6. The Registrar, Kumar Bhaskar Varma Sanskrit & Ancient Studies Universitie,
Nalbari.
7. e Mission Director, RUSA, Kahilipara, Guwahati-19.
. The Principal (s), All Govt./Provincialised Colleges.
9. The Director, Anundoram Borooah Institute of Language,
Arts & Culture, Assam, Rajaduar, North Guwahati,Ghy.-30.
11. The Secretary, Assam Publication Board,Ghy.-21,
12. The Deputy Director for Sanskrit Education, Assam,Ghy.-19
13. The Member Secretary, SLET Commission, Ghty-14.
Sub.:- Regarding Efficient Utilisation of State’s Own Resources-transfer of
Interest earned.
Ref..:- Govt. letter No. AHE.410/2018/43 dtd. 11.12.2018.
Sir,

I have the honour to request you kindly to read with the Finance (Budget) Deptt.’s O.M.
vide no. 191/2013/85 dtd. 8.4.2018 along with annexure-A forwarded by Govt. in Higher Education
Department letter mentioned under reference regarding Efficient Utilisation of state’s Own
Resources-transfer of interest earned.

You are therefore requested to strict compliance of the Finance (Budget) O.M.
mentioned above and to take follow up immediate action on the matter and to submit the compliance
report to this office within five days from the date of issue of this communication for onward

submission of the same to the Govt.
The matter may please be treated as TOP MOST URGENT.

Yours faf'thfully,
Director of Higher Edué ion, Assam
\N Kahilipara, Guwahati-19
Memo No. PC/HE/Misc.166/2018/9-A - Dated Kahilipara the 1% January/2018"
Copy to :-
1. The principal Secretary to the Govt. of Assam, Higher Education Department, Dispur,
Guwabhati-6 for information.

P
/

s
Director of Higher Education, Assam

Kahilipara, Guwahati-19




GOVERNMENT OF ASSAM (6
HIGHER EDUCATION DEPARTMENT
DISPUR : GUWAHATI-6.

No. AHE.410/2018/43 Dated Dispur,the 11" December, 2018 C %

From : Smti. Geeta Kundu Chakraborty,
Under Secretary to the Govt of Assam,

Higher Education Department Q\

To : The Director of Higher Education, Assam,
Kahilipara, Guwahati-19.

(2) The Director of Technical Education, Assam,
Kahilipara, Guwahati-19.

Sub Regarding Efficient Utilisation of State’s Own Resourses-transfer of interesq
earned.

Ref No.BB.191/2013/93 dtd. 6/12/2018

Madam,

With reference to the subject cited above , I am directed to forward herewith a
copy of letter No. BB.191/2013/93 dated 06/12/ 2018 received from Principal Secretary to the
Govt. of Assam, Finance Department, Dispur and you are requested to furnish information as per

format for onward submission to Finance Department for favour of their necessary action.

Yours faithfully,

V%
Under Secretary to the Govt.of Assam
.()\( Higher Education Department

Memo No.No. AHE.410/2018/43-A Dated Dispur,the 11"® December, 2018

Copy to:
1) P.S to Principal Secretary to the Govt. of Assam, Finance Department, Dispur.
2) P.S to Principal Secretary to the Govt. of Assam, Higher Education Department,

Dispur.

By order etc.,
=d )—
Under Secretary to the Govt.of Assam
Higher Education Department




GOVERNMENT OF ASSAM]
FINANCE (BUDGET) DEPARTMENT
DISPUR, GUWAHATI-6

B

OFFICE MEMOQRANDUM

No. BB.191/2013/85 ‘ Dated Dispur the 08" April, 2018

Subject: Efficient utilisation of State’s Own Resources.

¥

The Sta&t;e;-Government raises between 8-10% of its budgetary resources each year from
Public Debt to fund states’ own priority projects. _

The debt raised by the State Government is primarily used to finance SOPD/RIDF projects
and these projects are executed either directly by the Departments or through Societies/
Corporations/ Boards etc. Though funds released by the State Government to these
implementing agencies are on an actual need basis, delays in execution of the project on
account of official exigencies lead to parking of these funds in commercial banks.

Parking of such huge amounts of SOPD/RIDF funds outside the State Treasury costs the State
Government heavily by way of loss of interest income as well as Ieads,vtf'c_),;%avbulgihg of
outstanding debt funds borrowed at a high cost. R ; s e
Keeping this in view, it is instructed that Departments/Societies/ Corporations/ Boar_ds etc,
should approach Fi«uance Department for release of funds onJy_grEctual neéd:f:
Inme parked temporarily beyond 45 days due to dela'y
projects, then the Departments/Societies/ Corporations/ Boards etc. are tructed to

transfer the interest earned out of 4l| SOPD (erstwhile State Plan &Non~PIah)/RIDF’fuhds
through‘.lsl.uch temporary parking to the Consolidated Fund of the State, by "ckediting)the

account head 0043-04-800-0000-000-00-00-GA-V- Interest Receipts, on & half-yeafly basis

to thevS‘t"‘a‘te Government, ¥

{nterest burden of the Government while hot“affeCting the
project execution as the total cost of the project is allocated from the budgetary sources.

In case of not for-profit entities like Societies/ Boards etc., this OM,:_iS':_“mited"to the
interest earned on budgetary assistance that the State Governmént;:prdﬁde_s through
SOPD (ersfwhile State Plamoan?aBd not on the Ihteréét"earned _oum
Cmmmunds as these are dictated by the guidelines

of the scheme. However, in case the State Government has released any advance share
: —2¢ ZNe olate Government hi are.

Th}s is'qu‘pected to reduce the

from State resources against anticipated CSS release, then the interest-earned on this

portion (till the CSS release is effected to the State Treasury) is to be credited to the State
Government. S

In the case of for-profit entities like Corporations, this OM is limited to the interest earned
on budgetary assistance that.the State Government provides and not on the interest on
revenue realised through their operations.

Further, in case the State Government through Budgetary Assistance has supported any of

5 -_—— _———  — . Lo . : 3
the Departments/Societies/ Corporations/ Boards etc. for the execution of any‘prOJech‘E,;‘a‘D_d

for varioys reasons the implementation of the project has not started in the last 3 years, the
Departments/ Societies / Corporations/ Boards etc. are instructed to reéfund the entire

e

Bms'uppo_rt + Interest Earned on the same to the State Government by credlting‘_the

approprlate receipt head.
."/JJ&— -
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